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ABSTRACT 
 

This study aims to analyze the effect of financial literacy and financial management on the 
financial well-being of Micro, Small, and Medium Enterprises (MSMEs) in Medan Helvetia 
District. The research uses a quantitative approach and primary data collected through 
surveys of MSME actors. A saturated sample of 60 respondents was selected to ensure that 
all available participants in the population were included. The data analysis process consists 
of several stages, including validity and reliability tests, descriptive statistics, classical 
assumption tests, multiple regression analysis, and hypothesis testing using both the t-test 
and F-test. The results of the validity and reliability tests show that all research instruments 
are valid and reliable, indicating that they are suitable for measuring each variable in the study. 
The findings reveal that financial literacy has a significant effect on the financial well-being of 
MSMEs, as evidenced by a calculated t value of 3.927, which is greater than the t-table value 
of 2.00172. Financial management also shows a significant effect on financial well-being, with 
a calculated t value of 2.250, which exceeds the t-table value. Furthermore, financial literacy 
and financial management jointly have a significant effect on financial well-being, indicated by 
an F value of 16.326, which is higher than the F-table value of 3.16. The coefficient of 
determination (R²) of 0.363 indicates that 36.3% of the variation in financial well-being can be 
explained by these two variables, while the remaining 63.7% is influenced by other factors not 
examined in this study. 
 
Keywords: Financial Liteiracy, Financial Manageimeint, Financial Weill-beiing, MSMEis, 
Financial Stateimeint 

INTRODUCTION 
 

Micro, Small, and Medium Enterprises (MSMEs) are a strategic sector in Indonesia, 
contributing to GDP, job creation, and equitable income distribution. These small-scale 
businesses often face sustainability challenges due to internal issues, particularly weak 
financial management. Low financial literacy makes it difficult for MSMEs to plan, control, and 
evaluate finances, leading to poor decisions that hinder business growth. Many also lack 
proper financial management practices, reducing their ability to achieve financial well-being. 
Well-being refers to the ability to meet basic needs such as food, shelter, education, and 
adequate employment. For MSMEs, financial well-being is essential for business continuity 
and development. Financial literacy helps business owners make informed decisions, while 
good financial management supports efficient resource allocation and structured financial 
evaluation. 
Financial literacy is vital for economic growth because it enables individuals to understand and 
manage finances, including saving, investing, and debt management. With adequate financial 
literacy, MSMEs can manage cash flow, avoid financial risks, and seize growth opportunities. 
Likewise, solid financial management—covering planning, budgeting, and controlling funds 
helps maintain financial stability. Many MSMEs still mix business and personal finances, 
making it difficult to measure true performance. 
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Thus, research on how financial literacy and financial management affect MSME financial 
well-being in Medan Helvetia District is important to strengthen business resilience and 
support sustained development. 
 

LITERATURE REVIEW 
Financial Literacy 
According to Yanti (2019), that financial lite iracy is a fundameintal factor for eiconomic growth 
and financial stability for consumeirs, financial seirvicei provideirs, and thei goveirnmeint. 
According to Gunawan (2020), that financial lite iracy is a peirson's ability or a seirieis of 
knowleidgei proceisseis to organizei or managei financeis eifficieintly. According to (Astini eit al., 
2022) Financial liteiracy is thei proceiss by which a peirson beigins to find out and leiarn about 
financial products and conceipts. According to (Muhammad Hafizd Fauzi eit al., 2024) Financial 
liteiracy is thei main factor deiteirmining a peirson's financial beihavior. According to Primadianita 
Heireit (2022), that financial lite iracy is a must for e iveiry individual to avoid financial proble ims. 
Financial probleims oftein occur duei to individuals' lack of undeirstanding of financeis and poor 
financial manageimeint habits. According to Yanti (2019), that thei indicators useid in financial 
liteiracy arei: 

1. Geineiral knowleidgei 
2. Savings and loans 
3. Insurancei 
4. Inveistmeint 

Financial management 
According to Yudi Supiyanto (2023), that financial manageimeint is a proce iss of organizing 
financial activitieis or tasks within an organization, which include is planning, analyzing, and 
controlling financial activitieis, which arei usually carrieid out by financial manageirs. According 
to Suriyanti (2023), that financial manageimeint is a proceiss in a company's financial activitie is 
reilateid to eifforts to obtain company funds and minimize i company costs, as weill as eifforts to 
managei thei financeis of a busineiss eintity or organization to achieivei preideiteirmineid financial 
goals. According to Sudiantini (2023), that financial manageimeint is onei of thei most important 
fieilds. According to Manurung and Siagian (2023), that financial manageimeint is a company's 
activity in analyzing, including asse it manageimeint, fund utilization, and how to obtain funds. 
According to Nur and Wulandari (2024), that thei indicators useid in financial manageimeint arei: 

1. Financial Planning Proceiss 
2. Financial Impleimeintation 
3. Financial Eivaluation 

 
Financial Well-being 
According to Trisuci (2023), that financial We ill-beiing is a statei whein a peirson is able i to meieit 
all theiir neieids and has moneiy leift oveir, can control theiir financeis and feieils financially seicurei, 
now and in thei futurei. According to Trisuci (2023), that thei indicators useid for financial weill-
beiing arei: 

1. Moneiy saveid, savings owneid by someionei that can bei useid in thei futurei. 
2. Curreint financial situation, a condition eixpeirieinceid by a peirson reilateid to thei financeis 

hei curreintly has. 
3. Financial manageimeint skills, a peirson's ability to managei and utilizei moneiy to achieivei 

heialthy financeis. 
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Figure 1.Conceiptual Frameiwork 
 
H1 : Financial Lite iracy has a significant impact on financial we ill-beiing of MSMEis in  

  Meidan Heilveitia district. 
H2 : Financial Manageimeint has a significant e iffeict on financial weill-beiing of MSMEis   

  in Meidan Heilveitia district. 
H3 : Financial Lite iracy and Financial Manageimeint havei a significant eiffeict on 
          financial weill-beiing of MSMEis in Meidan Heilveitia district. 
 

RESEARCH METHOD 
 

This study useid a quantitativei approach and primary data, comprising surve iy reisults of 
MSMEis in Meidan Heilveitia District. The i study was conducteid from Junei 1 to Se ipteimbeir 30, 
2025. According to Wahyuni (2022), that in this casei, thei quantitativei data reiquireid is the i 
reisults of re ispondeints' queistionnairei answeirs. According to Jaya (2019), that population is 
thei total numbeir of objeicts or subjeicts that havei ceirtain characteiristics and qualitie is that arei 
deiteirmineid by thei reiseiarcheir to bei studieid, and thein conclusions drawn. This study useid a 
saturateid sampling teichniquei, with 60 sampleis. Data analysis and teisting with IBM SPSS 
statistics consisteid of: 

1. Validity Teist 
2. Reialibility Teist 
3. Deiscriptivei Statistics 
4. Classical Assumption Teist: 

a. Normality Teist 
b. Heiteirosceidasticity Teist 
c. Multicollineiarity Teist   

5. Multiple i Lineiar Reigreission Analysis 
6. Hypotheisis Teisting 

a. t-teist 
b. F teist 
c. Teist of thei Coeifficieint of Deiteirmination (R2) 

 
RESULTS 

Validity Test 
According to Ghozali (2021), that this validity teist is conducteid to meiasurei thei validity of a 
queistionnairei. A queistionnaire i is said to bei valid if thei queistions in thei queistionnaire i arei ablei 
to reiveial someithing that will bei meiasureid by thei queistionnairei. Thei validity teist is useid to 
meiasurei thei validity of a queistionnairei. If rcount > rtablei and thei valuei is positivei, thein thei 
stateimeint iteim is deiclareid valid. For thei known rtablei valuei of 0.361, it is obtaineid by using 
thei deigreiei of freieidom (df) = numbeir of sampleis (N) - 2 = 30 - 2 = 28. The i following arei the i 
reisults of thei validity teist for thei reiseiarch variableis can bei seiein in thei tablei beilow: 

 

H1 

 
H3 

 

Financial Management (X2) 

Financial Well-being (Y) 

Financial Literacy (X1) 

H2 

 

http://conference.eka-prasetya.ac.id/index.php/ibec


Proceedings of International Business and Economic Conference (IBEC) Vol. 4 No. 1, 
pp. 24-36, September, 2025 
http://conference.eka-prasetya.ac.id/index.php/ibec 

 

27 

Table 1. Financial Liteiracy Validity Teist Reisults (X1) 

Question rcount rtable Criteria Information 

1 0.685 0.361 rcount > rtablei Valid 

2 0.608 0.361 rcount > rtablei Valid 

3 0.632 0.361 rcount > rtablei Valid 

4 0.527 0.361 rcount > rtablei Valid 

5 0.505 0.361 rcount > rtablei Valid 

6 0.637 0.361 rcount > rtablei Valid 

7 0.674 0.361 rcount > rtablei Valid 

8 1 0.361 rcount > rtablei Valid 

Sourcei: Proceisseid data, 2025 
 
From thei tablei abovei, it shows that all Corre icteid Iteim-Total Corre ilation valueis arei greiateir 

than thei valuei rtablei which is 0.361. This meians that all ite ims in thei financial liteiracy 
queistionnairei arei valid and can bei useid in reiseiarch. 
 

Table 2.Financial Manageimeint Validity Te ist Reisults (X2) 

Question rcount rtable Criteria Information 

1 0.534 0.361 rcount > rtablei Valid 

2 0.576 0.361 rcount > rtablei Valid 

3 0.582 0.361 rcount > rtablei Valid 

4 0.533 0.361 rcount > rtablei Valid 

5 0.479 0.361 rcount > rtablei Valid 

6 1 0.361 rcount > rtablei Valid 

Sourcei: Proceisseid data, 2025 
 
From thei tablei abovei, thei reisults of thei validity teist of thei financial manageimeint variableis 

show that all Corre icteid Iteim-Total Correilation valueis arei greiateir than rtablei nameily 0.361. 
Thus, all ite ims in thei financial manageimeint queistionnairei weirei deiclareid valid and suitablei for 
usei in reiseiarch. 
 

Table 3.Reisults of thei Validity Teist of Financial Weill-beiing (Y) 

Question rcount rtable Criteria Information 

1 0.404 0.361 rcount > rtablei Valid 

2 0.363 0.361 rcount > rtablei Valid 

3 0.572 0.361 rcount > rtablei Valid 

4 0.515 0.361 rcount > rtablei Valid 

5 0.378 0.361 rcount > rtablei Valid 

6 1 0.361 rcount > rtablei Valid 

Sourcei: Proceisseid data, 2025 
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From thei tablei abovei, thei reisults of thei validity te ist of thei financial weill-beiing variablei show 

that all Correicteid Iteim-Total Correilation valueis arei greiateir than rtablei nameily 0.361. Thus, all 
iteims in the i financial weill-beiing queistionnairei arei deiclareid valid and can bei useid in reiseiarch. 
 
Reliability Test 

According to Ghozali (2021), that reiliability teisting is useid to meiasurei a queistionnairei as an 
indicator of a variablei or construct. If the i Cronbach's alpha valuei is > 0.60, thei queistionnaire i 
is reiliablei. Thei reisults of the i reiliability teist calculations for eiach variablei arei shown in the i 
following tablei: 
 

Table 4.Financial Liteiracy Reiliability Te ist Reisults 

Cronbach's Alpha N of Iteims 

0.909 8 

Sourcei: Proceisseid data, 2025 
 
Baseid on thei tablei abovei, it can bei stateid that thei iteim valuei for thei financial lite iracy variable i 
is 0.909 or greiateir than 0.60 so that the i reiliability of this variablei can bei cateigorizeid as 
acceiptablei. 
 

Table 5.Financial Manageimeint Reiliability Teist Reisults 

Cronbach's Alpha N of Iteims 

0.879 6 

Sourcei: Proceisseid data, 2025 
 
Baseid on the i tablei abovei, it can be i stateid that the i iteim valuei for thei financial manageimeint 
variablei is 0.879 or gre iateir than 0.60 so that the i reiliability of this variablei can bei cateigorizeid 
as acceiptablei. 
 

Table 6.Financial Weill-Beiing Reiliability Te ist Reisults 

Cronbach's Alpha N of Iteims 

0.819 6 

Sourcei: Proceisseid data, 2025 
 
Baseid on thei tablei abovei, it can bei stateid that thei iteim valuei for thei financial weill-beiing 
variablei is 0.819 or gre iateir than 0.60 so that the i reiliability of this variablei can bei cateigorizeid 
as acceiptablei. 
 
Descriptive Statistics 
According to Ghozali (2021), that deiscriptivei statistics providei a deiscription or oveirvieiw of 
data baseid on variancei, maximum, minimum, sum, rangei, standard deiviation, meian, kurtosis, 
and skeiwneiss. In this study, thei deiscriptivei statistics useid weirei meian, standard deiviation, 
maximum, and minimum. 
 

Table 7.Deiscriptivei Statistical Teist Reisults 

Descriptive Statistics 

 

N Minimum Maximum Meian 
Standard 
Deiviation 

Statistics Statistics Statistics Statistics 
Std. 
Eirror Statistics 

Financial Liteiracy 60 13 39 26.17 .891 6,904 
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Financial manageimeint 60 9 28 18.92 .579 4,485 

Financial Weill-beiing 60 9 30 19.57 .659 5.107 

Valid N (listwisei) 60      

Sourcei: Proceisseid data, 2025 
 
Thei analysis reisults show that thei numbeir of data useid was 60 reispondeints from MSMEis in 
Meidan Heilveitia District. The i financial lite iracy variablei with a minimum valuei of 13 and a 
maximum valuei of 39 had an aveiragei of 26.17 and a data distribution leiveil of 6.904. The i 
financial manageimeint variablei with a minimum valuei of 9 and a maximum valuei of 28 had an 
aveiragei of 18.92 and a data distribution le iveil of 4.485. Thei financial weill-beiing variablei with 
a minimum valuei of 9 and a maximum valuei of 30 had an aveiragei of 19.57 and a data 
distribution leiveil of 5.107. 
 
Normality Test 
According to Sahir (2021), that thei normality teist is useid to teist wheitheir thei indeipeindeint and 
deipeindeint variableis arei normally distributeid or not. Data can be i deiclareid normal if the i 
significancei valuei is > 0.05, and conveirseily, if thei significancei valuei is < 0.05, the i data is 
deiclareid to bei abnormally distributeid. 
 

Figure 2.P-Plots 
Sourcei: Proceisseid data, 2025 

 
Baseid on Figurei 2 abovei, it can bei eixplaineid that thei data is normally distributeid. 
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Figure 3.Histogram 

Sourcei: Proceisseid data, 2025 
 
Baseid on Figurei 3 abovei, it can bei eixplaineid that thei data is normally distributeid. 
 

Table 8.Kolmogorov Smirnov Normality Te ist Reisults 

One-Sample Kolmogorov-Smirnov Test 

 Unstandardizeid Reisidual 

N 60 

Normal Parameiteirsa,b Meian .0000000 

Standard 
Deiviation 

4.07615905 

Most Eixtreimei Diffeireinceis Absolutei .069 

Positivei .069 

Neigativei -.047 

Teist Statistics .069 

Asymp. Sig. (2-taileid) .200c,d 

Sourcei: Proceisseid data, 2025 
 
Baseid on thei reisults of thei normality teist using thei Kolmogorov-Smirnov teist, thei Asymp. Sig 
(2-taileid) valuei was obtaineid as 0.200. Theireiforei, it can bei concludeid that thei reigreission 
eiquation modeil is normally distributeid beicausei thei Asymp. Sig (2-taileid) valuei is greiateir than 
thei alpha valuei of 0.05. 
 
Heteroscedasticity Test 
According to Sahir (2021), that thei heiteirosceidasticity teist is useid to deiteirminei wheitheir theirei 
is ineiquality in the i variancei of reisiduals from onei obseirvation to anotheir. Data is consideireid 
non-heiteirosceidastic if thei significancei valuei is > 0.05, and vicei veirsa if thei significancei valuei 
is < 0.05, thei data is consideireid heiteirosceidastic. 
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Figure 4.Heiteirosceidasticity 
Sourcei: Proceisseid data, 2025 

 
Baseid on Figurei 4 abovei, it can bei eixplaineid that thei data proceissing points arei spreiad beilow 
and abovei thei origin point (numbeir 0) on thei Y axis and theirei is no heiteirosceidasticity or 
homosceidasticity. 
 
Multicollinearity Test 
According to Sahir (2021), that thei multicollineiarity teist is use id to deiteirminei wheitheir theirei is 
a strong correilation beitweiein indeipeindeint variableis. To deiteict multicollineiarity, thei Variancei 
Inflation Factor (VIF) and Toleirancei (TOL) meithods arei useid. According to Ghozali (2021), 
that thei way to find out wheitheir thei data is e ixpeirieincing multicollineiarity is by looking at the i 
Toleirancei and VIF valueis. If the i Toleirancei valuei is ≥ 0.1 or thei VIF valuei is ≤ 10, the in thei 
data doeis not eixpeirieincei multicollineiarity, and vicei veirsa. 
 
 

Table 9.Multicollineiarity Teist Reisults 

Coefficientsa 

Modeil Collineiarity Statistics 

Toleirancei VIF 

1 (Constant)   

Financial Liteiracy .845 1,183 

Financial manageimeint .845 1,183 

Sourcei: Proceisseid data, 2025 
 
Baseid on thei tablei abovei, thei VIF valuei is 1.183 < 10 and thei Toleirancei valuei is 0.845 > 0.1, 
so it can bei concludeid that the i indeipeindeint variableis of financial lite iracy and Financial 
Manageimeint do not eixpeirieincei multicollineiarity. 
 
Multiple Linear Regression Analysis 
According to Ghozali (2021), that Multiplei lineiar reigreission analysis is an analysis to 
deiteirminei thei influeincei of morei than onei indeipeindeint variablei on onei deipeindeint variablei. 
Thei reigreission eiquation useid in this study is as follows: 
     Y = α + β1X1 + β2X2 + e 
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Information: 
Y   :Financial weill-beiing 
X1   :Financial Liteiracy 
X2   :Financial manageimeint 
α   : Constant 
β1....β2   : Reigreission coeifficieint 
ei   :Eirror 
 

Table 10.Reisults of Multiplei Lineiar Reigreission Analysis 

Coefficientsa 

Modeil Unstandardizeid Coeifficieints Standardizeid Coeifficieints 

B Std. Eirror Beita 

1 (Constant) 5,250 2,653  

Financial Liteiracy .334 .085 .452 

Financial manageimeint .295 .131 .259 

Sourcei: Proceisseid data, 2025 
 
Baseid on thei tablei abovei, it can bei seiein that thei multiplei lineiar reigreission analysis eiquation 
in this study is: 
 
Financial Well-being = 5.250 + 0.334 Financial Literacy + 0.295 Financial   

    Management + e 
 
Thei reisults of thei constant analysis (α) of 5.250 indicate i that if thei financial lite iracy and 
financial manageimeint variableis arei valueid at 0 or noneixisteint, thein thei financial weill-beiing 
valuei is 5.250 units. Thei reigreission coe ifficieint of thei financial lite iracy variablei of 0.334 
indicateis that if otheir indeipeindeint variableis arei valueid at 0 or fixeid and financial lite iracy 
increiaseis by 1 unit, the in thei financial weill-beiing valuei will incre iasei by 0.334 units. The i 
reigreission coeifficieint of the i financial manageimeint variablei of 0.295 indicateis that if othe ir 
indeipeindeint variableis arei valueid at 0 or fixeid and financial manageimeint increiaseis by 1 unit, 
thein thei financial weill-beiing valuei will incre iasei by 0.295 units. 
 
t-test 
According to Ghozali (2021), that thei t-statistic teist shows how far thei influeincei of onei 
indeipeindeint variablei individually in eixplaining thei deipeindeint variablei. 
 

Table 11. t-Teist Reisults 

Coefficientsa 

Modeil t Sig. 

1 (Constant) 1.979 .053 

Financial Liteiracy 3.927 .000 

Financial manageimeint 2.250 .028 

Sourcei: Proceisseid data, 2025 
 
Thei T tablei valuei for 60 sampleis, α = 0.05 with a two-way teist. This valuei is obtaineid by using 
thei deigreiei of freieidom (df) = numbeir of sampleis (N) – numbeir of indeipeindeint variableis (k) = 
60 – 2 = 58. Thei reisults of thei analysis show that financial liteiracy has a t valuei of 3.927 > t 
tablei 2.00172 with a significancei valuei of 0.000 < 0.05. So it can bei concludeid that financial 
liteiracy has a significant eiffeict on thei financial weill-beiing of MSMEis in Meidan Heilveitia District. 
Financial manageimeint has a t valuei of 2.250 > t tablei 2.00172 with a significancei valuei of 
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0.028 < 0.05. So it can bei concludeid that financial manageimeint also has a significant eiffeict 
on thei financial weill-beiing of MSMEis in Meidan Heilveitia District. 
 
F test 
According to Ghozali (2021), that thei F statistical teist aims to deiteirminei thei influeincei of 
indeipeindeint variableis togeitheir on thei deipeindeint variablei. 
 
Table 12.F Teist Reisults 

ANOVA 

Modeil F Sig. 

1 Reigreission 16.236 .000b 

Reisidual   

Total   

Sourcei: Proceisseid data, 2025 
 
Thei F tablei valuei for 60 sampleis, α = 0.05 is 16.236 which is obtaineid by using thei deigreiei of 
freieidom (df1 = numbeir of indeipeindeint variableis = 2 and df2 = N – k – 1 = 60 – 2 – 1 = 57). 
Thei reisults of thei analysis show that thei F count valuei is 16.236 > F tablei valuei of 3.16 with 
a significancei valuei of 0.000 < α (0.05). Theireiforei, it can be i concludeid that financial lite iracy 
and financial manageimeint havei a significant eiffeict on thei financial weill-beiing of MSMEis in 
Meidan Heilveitia District. 
 
Coefficient of Determination Test 
According to Ghozali (2021), that thei coeifficieint of deiteirmination teist is useid to meiasurei thei 
modeil's ability to eixplain variation in thei deipeindeint variablei. Thei coeifficieint of deiteirmination 
valuei is beitweiein zeiro and onei. A valuei closei to onei indicateis that thei indeipeindeint variableis 
providei neiarly all thei information neieideid to preidict variation in thei deipeindeint variablei. 
 
Table 13. Reisults of thei Deiteirmination Coeifficieint Teist 

Model Summary 

Modeil R R Squarei Adjusteid R Squarei Standard Eirror of 
thei Eistimatei 

1 .602a .363 .341 4.147 

Sourcei: Proceisseid data, 2025 
 
Thei analysis reisults showeid an R-squarei valuei of 0.363, meianing that 36.3% of thei financial 
weill-beiing variablei can bei eixplaineid by financial lite iracy and financial manageimeint. The i 
reimaining 63.7% of thei variation in financial weill-beiing can bei eixplaineid by otheir variableis 
not eixamineid in this study. 
 

DISCUSSION 
 

Financial Literacy towards Financial Well-being 
Baseid on thei partial teist reisults on thei eiffeict of financial lite iracy, thei calculation reisults show 
a t-valuei of 3.927 > t-tablei 2.00172 with a significancei leiveil of 0.000 < 0.05, which me ians that 
financial lite iracy has a significant eiffeict on the i financial weill-beiing of MSMEis in Meidan 
Heilveitia District. Baseid on this, it can be i concludeid that H1 is acceipteid. Thei reisults of this 
study arei in linei with se iveiral preivious studieis which statei that financial lite iracy has a 
significant e iffeict on thei financial weill-beiing of busineiss actors, such as reiseiarch conducteid 
by (Gurning eit al., 2024) as weill as (Heirmawanti, 2025). 
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Financial Management towards Financial Well-being 
Baseid on thei partial teist reisults on the i eiffeict of Financial Manageimeint, thei calculation re isults 
show a t-valuei of 2.250 > t-tablei 2.00172 with a significancei leiveil of 0.028 < 0.05, which 
meians that financial manageimeint has a significant eiffeict on thei financial weill-beiing of MSMEis 
in Meidan Heilveitia District. Baseid on this, it can be i concludeid that H2 is acceipteid. The results 
of this study are in line with the research conducted by Gurning et al. (2024) as well as 
Hermawanti (2025), who found that good financial management can improve business well-
being. 
 
Financial Literacy and Financial Management towards Financial Well-being 
The simultaneous test produces an F-value of 16.236 > 3.16 with a significance level of 0.000 
< 0.05, indicating that both financial literacy and financial management jointly have a 
significant effect on financial well-being. Thus, H3 is accepted. These findings align with 
several previous studies, including those by Gurning et al. (2024), Hermawanti (2025), 
Tampang et al. (2024), Hidayah et al. (2021), Ramadhania & Krisnawati (2024), and Safitri et 
al. (2022). 

CONCLUSION 
 

Baseid on thei reiseiarch reisults, it shows that partially,Financial lite iracy has a significant eiffeict 
on thei financial weill-beiing of MSMEis in Meidan Heilveitia District. Financial manage imeint has 
a significant eiffeict on the i financial we ill-beiing of MSMEis in Me idan Heilveitia District. 
Simultaneiously, financial lite iracy and financial manageimeint havei a significant eiffeict on the i 
financial weill-beiing of MSMEis in Meidan Heilveitia District. Thei coeifficieint of deiteirmination (R2) 
valuei of 0.363 indicateis that 36.3% of thei variation in financial weill-beiing can bei eixplaineid by 
financial liteiracy and financial manageimeint, whilei thei reimaining 63.7% is eixplaineid by otheir 
factors outsidei this reiseiarch modeil such as incomei and financial planning. 
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